Rates and Allowances

2021/22

Rates and bands (ather then savings and dividend income) Scotland rates and bands
2021/22 2020/21 2021/22 2020/21
Band £ Rate % |Band £ Rate % Band £ Rate % |Band £ Rate %
0-37.700 20 0 - 37,500 20 0-2,097 19 0-2,085 19
37,701 - 150,000 40 37.501 - 150,000 40 2,008 - 12,726 20 2,086 - 12658 20
Over 150,000 45 Over 150,000 45 12,727 - 31,002 2 12,659 - 30,930 21
Income tax rates in Scatiand and Wales on income other than savings znd 31,093 - 150,000 41 30,931 - 150,000 4
dividend income have been devolved. Over 150,000 45 Over 150,000 46
Savings income 2021/22 and 2020/21 Wales rates and bands
Savings allowanca basic rate £1,000 2021/22 2020/21
g SR Wy 1 = Band £ Rate % [Band £ Rate %
Astarting mte of 0% may be svaiabie unless taxable non-ssvings income 0-37.700 20 0-37500 20
excesds £5,000. - -
37,701 - 150.000 40 37,501 - 150,000 40
Dividend income 2021/22 and 2020/21 Over 150,000 45 Over 150,000 45
Dividend allowance £2,000
Dividand ordinary rate 7.5%
Dividand upper rate 125% NATIONAL INSURANCE
Dividend additional rate 38.1% 2021/22 Class 1 (emm rates
Employee Employer
INCOME TAX RELIEFS Earnings per week % Earnings per week %
Up to £184 Nil Upto£170 Nil
Mz, WA ey Eer 12 Over 170 138
Parsonal allowance £42,570 £12,500 Over £967 2
Personal allowance income limit ~ £100,000 £100,000 Entiiement o contributian -based benefits far emp byses retined for
Marriage allowanca £1.260 £1,250 egmings between £120 and £184 per week. The rats is 0% for
under 21 and ices under 25 on earmings up to £967
Married couple’s allowanca £9.125 £0.075 ;:p: x o x
- minimum amount £3,530 £3510 Class 1A (employers) 13 .8% on employee taxable benefits
. o - vl i iy Class 1B (employers)  13.8% on PAYE Setflement Agreements
Blind person’s allowance £2 520 £2,500

INDIVIDUAL SAVINGS ACCOUNTS

2021/22 2020/21
Overall investment limit £20,000 £20,000
Junior account investment limit £0,000 £0,000

2021/22 2020/21
Lifetime Allowance limit £4,073,100 | £1,073100
Annual Allowance limit £40,000 £40,000
Money Purchase Annual
Al £4,000 £4,000

Class 2 (self-employed) flat rate per week £3.05
small profits threshold £6,515
per annum

Class 3 (voluntary) flat rate per week £15.40

Class 4 (self-employed) 9% on profits between £9 568 and
£50,270 plus 2% on profits over
£50.270

INHERITANCE TAX

Deathrate Lifetimerate  Chargeable transfers
2021/22 and 2020/21
Nil Nil 0 - £325,000 (nil rate band)
40% 20% Over £325,000

Afurthar nif rste band of £ 175,000 may be svadsbie in relston to curent
or farmer resdences.

CAR, VAN AND FUEL BENEFITS

Cars registered| Cars registered
2021722 pre 6.4.20 attor 5.4.20
% of list price | % of list prica
C0: emissions g/km taxed taxed
0 1 1
1-50
Elactric range -130 or more 2 1
70-129 5 4
40-69 8 7
30-39 12 11
under 30 14 13
51-54 15 14
For every extra 5 +1 +1
160 and abowve 37 n'a
165 and abowve n'a 37

Far fully dissel cars genemlly sdd s 4% suppbment (unfess the car is
mgisterad on or after | September 2017 and meets the Euro 6d emissions
standan) but the masmum is stil 37%. For emissions of 75g&m or more if
the COfigure does not end in 3 5 or 0 sound down to the nearast 5 or 0.

2021/22
Car fuel benefit £24.600
Van benefit £3.500
Van fual benafit £669

CAPITAL ALLOWANCES

Corporation tax super-deduction on certain 130%
plant and machinery

First Year Allowance (FYA) on certain plant,
machinery and cars of Og/km

Corporation tax FYA on long-life assats, integral 50%
features of buildings, atc.

100%

CAPITAL GAINS TAX

Individuals 2021/22 2020/21
Examption £12,300 £12,300
Standard rate 10% 10%
Highar/additional rate 20% 20%
Trusts

Examption £6,150 26,150
Rate 20% 20%

Higher rates (18/28%) may sppiy to the dispasal of certan msdan il
property and camied inferest.

Business Asset Disposal Relief

The first £1m of qualifying gains s charged st 10%

PROPERTY TAXES

Across the whole of the UK, residential rates may be increasad
by 3% (4% in Scotland and Wales) whare further residential
proparties are acquired.

Stamp Duty Land Tax

Land and buildings in England and N. Ireland

Residential Rate | Non-residential | Rate
Band £ % Band £ %
0 - 500,000 0 0 - 150,000 0
500,001 -925000 | § 150,001 - 250,000 2
925,001 - 1,500,000 | 10 Over 250,000 5
Over 1,500,000 12

£250,000 fom 1 July 2021. From { October 2021, 0% up fo £125,000,
2% fram £125,001 - £250,000 snd 5% from £250,001 - £925,000.

Land and Buildings Transaction Tax
Land and buildings in Scotland

Residential Rate | Non-residential | Rate
Y s | "% | it |'%
Excludes cars 0- 145,000 0 0- 150,000 0
Writing Down Allowance 145,001 -250,000 | 2 | 150,001-250,000 | 1
Long-life assats, integral features of buildings, cars 6% 250,001 - 325,000 5 Over 250,000 5
over 50g/km 325001 -750,000 | 10
Other plant and machinery 18% Over 750,000 12
Structures and Buildings Allowance 3% mﬂ;&wmﬁdmrwymﬂwhﬂfiw o msidential
—
Land and buildings in Wales
Rate % Rate % — S—
Yoar 0 31322 19 |Yearto313.21 1 "‘;‘;:‘:" “;':’ Ms'i'é’?"’" ";:‘
*180,001 - 250,000* | 35 | 225,001-250,000 | 1
From 1.4.21 | From 1.420 *250,001 - 400,000 | 5 | 250,001 - 1,000,000 [ 5
Standard rate 20% 20% 400,001 - 750,000 | 75 Over 1,000,000 3
Reducad rata 5%" 5% 750,001 - 1,500,000 [ 10
Annual Ragistration Limit £85,000 £85,000 Over 1,500,000 12
Annual Deregistration Limit | £83,000 £83,000 ;’5 ;m%ﬁ to £250,000 and 5% between £250,00{ - £400,000

“12.5% far hospitaiiy and toudsm from 1 October 2021 - 31 March 2022.
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